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_ Jourp, Rate 2 
Tentes dae ly the Stass, Or the reduction 
these: rentes, and of the ‘salaries of all 
+ ployes: of the Government, thirty-three 
‘cent. ere pcgen ss ot ee ee 
this woul supposing tlie law pass; 
Tedttee the’ value of ‘thé three ‘per Gents, to 
two per cent, and from the ihoment of ‘ite’ 
ee the consolidated aa psf 
at present are at twenty-six, woul 
‘immediately fall, to. 17,90. per ,cent....mak- 


rh oargaepble «. sedmabian. sabi AN, met 


cent... Certain rea baie as 
affirm that the Cortes, 

“1809 exhibit a pial yey ad 

_ of reals, ‘and that of 1970" atiuther, ’ 


° Gag to Debween six Bnd. pAb vig wis er gd 


lious, have arrived’ at tlie conclusion 
’ Spain Gan no longer pursde a regular ef 
iv her “finances, andythat. she must, 
volens, résort to'a suspension of payment'p 
the reduction of the debt. by atleast thirty: 
per cont,,' for she has got to ‘pay 
‘1,400,000,000 te provide for the 
of her” acknowletiged debts By ’ the ad 
ofan ‘antiual:: budget: ‘of —1,900,000,000, 
She owes. twenty-eight .milliards .of reals, 
and she Possesses ‘two thilliards, including 
the weeds of the State which are valued ‘at 
 foaf ting dred millions. M, Moret keeps the 
‘ Ministry of the colonies ‘until the nomina- 
‘ trenof his successor, who has net been ap- 
. Pointed. 'as' yet. If'ig,4 ttiatter of notoriety 
thatoM, Moner has” béen jong anxious ‘to 
, quit: Colonial: Departinent.. You are, no 
Tost “gan ues Cortes’ hag passed’ 


‘law; without proclaiming: th 


ane emancipation . of. the negto 
in “the Antilles, may~ ‘be ‘regarded 
att “approach to ma méasure demanded 
by the. humane sentiment of both 
and Eutope: Notwithstanding the ‘orders 
issued. by the Minister.of the Colonies, en- 
" joimmg the Governor-General of Cuba to ex. 
ecute the’ provisions of. the law in the 
largest sense, the rich - proprietors of slaves 
in Cubé have managed either to élude or 
nullify its provisions in regard to the major- 
ity of the slaves who wére to bave heen lib- 
érated under its provisions, Wil? the ciam- 
ord raised by the creditors of the State 
and the. holders of the securities prevent 
the Cortés “approving ‘ ‘of M.° Morr?r’s 
financial: plan?.. This iss quéstion 
to ‘which no satisfactory’ reply can 
bé givén as yet. It is Rreatly tobe feared. 
‘that in ' this grave question, asin: all those, 
which liave occupied ‘the ‘attention of that! 
body, the influence of Gen. Pam will obtain! 
‘the approval of a law which, it casinot be 
contested, will inflict, deep injury. on the 
national credit.’ I do ‘not desire to' exercise 
@ Aiscouraging influence over the foreign 
holders of Spanish securities, but as a faith- 
ful and well-informed chronicler of events, 
I must not conceal from ‘them the fact; that. 
thé’ present. financial crisis is of the 
-most., serious |: character, and ‘that + no) 
oné, ‘not. ‘even “the.” i1few.. Minister) 
of Finance «himself. .can . | tell what; 
will résujt from it. ‘The Ministerial journals’ 
have announced that a rich German banker 
who opens ‘his* ‘purse freely to all distressed. 
Governments, ‘has consented to .adyance’ 
500,000,000 reals, dr about! £5,000,000 ‘sterling. | 
I know from the representative of this house 
in: Madrid that this statement .is entirely 


unfounded, and that. it will FB 
single real. Such, at least, ae 


J had from him on the ‘salijest last evening. e| 

I shall take care to keep you au courent of 
this all vital question, the solution of which ' 
will éxercise a moré important influence on 
the resulte of the revolution than most ped- | 
‘ple think. } 

THE NEW MONARCH. 

Of: ithe twenty-four Deputies whom Sefior | 
ToRIi.4, took with. him, to: Florence, he has | 
left twelve there ‘to accompany *the futtire | 
King to Spain. The other twelve have xe- | 
turned with him. It is believed here that | 


the ‘royal intruder (for he is certainly not 


the elect of the nation) will not come to Ma- | 
drid' before the 15th of January, by which | 
time the. Cortes will have voted the Civil List | 
and the expénses of ‘the coronation. "Thre | 
Ministry had the. municipality of, 


esty. It was desired b 

gtand fetes’ shonla: be’ aes ii 
city on tis arrival: The Manicipali 

plied that it would hot yoté. @ real for‘fétes | 
at whieh it conld not Conan ouahy. Satie. 
All itsisympathies are for “the Republic: Tt 


is Délieved, that | the. Serene aaa wa | 
saahigen iy tary “Valencie Casts 
onarch .. at @, 
or Seville, where ‘the «Repub- 
sare in the ascendant. It'ts; 
py that he will: come :here by ls 
acd thigt he will travel’by., night in oda 
avoid, hostile. demonstrations. The Du 
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MOUNT WASHINGTON COLLEGS. 
ATER INSTITUTE, ; 
‘CLASSICAL : “ POMMERCLAL, ENGLISH, 
FRENCH “AND GERMAN, 
i ‘a, 4 Washingten-square, (sonth.) 
GHO. W. CLARK. PH. Di, PRINCIPAL, : 

_ Prepares boys of ell ages for business or college « 
“reasonable terms, and opens tte twenty-aghth aca. 
‘domad year Sept, 12, For references and particulars 
seo circular, to be had at the Institute, which parents 
are invited to vistt. 

rae ON GRAMMAR SCHOOL, 
OTH.-AV.. CORNER 2THST. 

Im the departments of ancient.and modern lan. 
guages, English and mathematics, reopens MONDAY. 
Sept. 12; ‘the Primary department” Sept. 19, and ir 
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